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GENERAL INFORMATION

** This white paper describes the initial token sale in which the PEACE COIN TOKEN PCE is
sold. As explained in Use Case Chapter of this white paper, PCE is a Cryptocurrency which
is designed to be used for various services provided by the PEACE COIN Platform. PCE can
also be used as a mode of payment and to visualize a value such as gratitude to others and
services, which were not visible in the past.

Please note that PCE is not intended to constitute a security in any jurisdiction, nor this
white paper is a solicitation for investment or a collective investment scheme in any terms.
This white paper and/or token sale is not pertain in any way to an offering of securities in
any jurisdiction. The purchasers are advised to read this document carefully in full, and to
seek advice from lawyers, accountants, and tax practitioner if necessary. Purchases of PCE
made by the purchasers are final and non-refundable, so anyone that would like to
participate in the token sale should carefully weigh the risks, costs, advantages and

disadvantages of acquiring PCE at their own responsibility.

LIMITATION OF THE PURCHASERS

At this stage, a citizen or resident (tax or otherwise) of any country or state where purchase
of PCE or similar Cryptocurrencies may be prohibited, or the token sale itself is deemed to
be not compliant with the applicable laws and regulations, are not eligible to purchase PCE
via its token sale. Please note that if you are a resident of People’s Republic of China, The
United States and Japan, you will not be able to purchase PCE through the token sale.

At this stage, a citizen or resident (tax or otherwise) of any country or region where
purchase of PCE or similar Cryptocurrencies which contains future possibility of gambling or
unjustified sales promotion premium related usages may be prohibited are not eligible to
purchase PCE via its token sale. And if PEACE COIN OU detects any purchase from a
country or state where purchase of PCE or similar Cryptocurrencies are prohibited after
purchase, the same amount of Bitcoin or Ethereum at the time of purchase will be
refunded, and the purchaser is deemed to agree with that procedure.

Purchasers of PCE should have functional understanding of any mechanisms related to
other Cryptocurrencies. PEACE COIN OU or any related entities, officers and employees
thereof will not be responsible in any way for loss of any Cryptocurrency, including PCE, and/

or fiat currency resulting from actions taken by, or omissions of the purchasers. Please refrain from

purchasing PCE or participating in the token sale of PCE if you do not have required experience or
expertise.
Purchasers of PCE should carefully consider the risks and other demerits of joining the

token sale and acquiring PCE, and if necessary, obtain needed advice in this regard. You
should not acquire PCE until you have received necessary advices, if you cannot accept or

understand the risks associated with this token sale of PCE (including the risks associated



with non-development of PEACE COIN Platform) and other risks mentioned in below clauses

and/or within this white paper.

RISKS

**Make sure that all purchasers of PCE carry with its significant risks not limited to, but such
as below. Prior to joining the token sale, you should carefully consider all the contents
described in this white paper, and consult lawyer, accountant, and/or tax professional if
necessary, before determining the purchase of PCE.

(a) PCE will be stored in third party Ethereum Wallet that supports ERC20 tokens, which can
only be accessed with a password selected by the purchaser, and/or private (secret)
key associated with the wallet account. Be sure to keep this information in a safe
environment, safely storing the password and other information in multiple locations and
well separated from their usual location, or else it may lead to the loss of PCE and other
Cryptocurrencies. If your password is cracked or learned by somebody else, it may also
lead to the loss of PCE.

(b) The purchasers of PCE must recognize that some of the services, features, and/or
technologies related to PEACE COIN Platform is currently still under development and
may undergo significant changes in the future. You must acknowledge that any of these
expectations regarding any functionality of our platform may not be met for any number
of reasons.

(c) The purchasers must be aware that while PEACE COIN OU will make best efforts to list
PCE on major Crypto exchange around the world, it will depend on their judgement
whether this may happen, and this may result in less liquidity than expected in the
content of this white paper.

(d) The purchasers should be aware that the value of PCE may fluctuate markedly and be
reduced in its value, or become worthless by the occurrence of any event of Force
Majeure as of any other Cryptocurrency. This may include (but not limited to) the balance
of supply and demand, Cryptocurrency market situations, act of God; acts of
government or governmental authorities, compliance with law, regulations or orders, fire,
storm, flood, or earthquake; war (declared or not), rebellion, revolution, or riots, delay or
failure of delivery from related company or person, strike, or lockout and technical
reasons.

(e) PCE will be issued on the Ethereum blockchain. As such, any malfunction or unexpected
functioning of the ETH protocol may impact the purchasers’ ability to transfer or securely
hold PCE, which may affect the value of PCE.

(f) The purchaser understands that while PEACE COIN OU will make best efforts to release
the PEACE COIN Platform on time, it is possible that the official release may be
delayed.DISCLAIMER



To the maximum extent permitted by the applicable laws, regulations and rules, any entities
of PEACE COIN OU and officers and employees thereof shall not be liable for any indirect,
special, incidental, consequential or other losses of any kind, in tort, contract or otherwise
(including but not limited to loss of revenue, income or profits, and loss of use or data),
arising out of or in connection with any acceptance of or reliance on this white paper or any
part thereof by you.

Any entities of PEACE COIN OU and officers, employees thereof shall not be liable for any
case including but not limited to their failure to maintain or backup an accurate record of
their password or password cracking by somebody due to their poor maintenance of their
password after it is transferred to the purchasers.

Regulatory authorities are carefully scrutinizing businesses and operations associated to
Cryptocurrencies in the world. Therefore, regulatory measures, investigations or actions
may impact PEACE COIN OU’s business and may limit or prevent it from developing its
operations in the future. Any person undertaking to acquire PCE must be aware that PEACE
COIN OU’s business model or PEACE COIN Platform and its existing platforms may change
or need to be modified because of new regulatory and compliance requirements from any
applicable laws in any jurisdictions. In such case, purchasers and any person undertaking to
acquire PCE need to acknowledge and understand that neither PEACE COIN OU nor any of
its affiliate shall be held liable for any direct or indirect loss or damages caused by such
changes.

This white paper and any other materials or explanations made by PEACE COIN OU and its
officers and employees shall not and can not be considered as an invitation to enter into an
investment. They do not constitute or relate in any way nor should they be considered as an
offering of securities in any jurisdiction. This white paper does not include nor contain any
information or indication that might be considered as a recommendation or that might be

used as a basis for any investment decision.

Neither PEACE COIN OU nor any of its officers and employees are to be or shall be
considered as advisor in any legal, tax or financial matters.
Acquiring PCE shall not grant any right or influence over PEACE COIN OU’s organization and

governance to the purchasers.

NO REPRESENTATIONS AND WARRANTIES

PEACE COIN OU does not make any representation, warranty or undertaking in any form
whatsoever, including any representation, warranty or undertaking in relation to the truth,

accuracy and completeness of any of the information set out in this white paper.
REPRESENTATION AND WARRANTIES BY THE PURCHASERS

By participation in the Token Sale of PCE, the purchasers represent and warrant to PEACE
COIN OU as follows:



(a) you are authorized and have full power to purchase PCE according to the lows that apply
in your jurisdiction of domicile;

(b) you are solely responsible for determining whether the acquisition of PCE is appropriate
for you;

(c) you are not acting as an agent on behalf of any other person or entity who wish to
purchase PCE or participate in its Token Sale;

(d) you have carefully considered the risks, costs, and any other demerits of acquiring PCE
and understood such the risks, costs, and any other demerits associated with PCE and
its Token Sale;

(e) you are not acting for the purpose of speculative investment;

(f) you agree and acknowledge that PCE does not constitute securities in any form in your
jurisdiction;

(g) you agree and acknowledge that this white paper does not constitute a prospectus or
offer document of any sort and is not intended to constitute an offer of securities in your
jurisdiction or a solicitation for investment in securities;

(h) you agree and acknowledge that no regulatory has examined or approved of the
information set out in this white paper, no such action has been or will be taken under
the laws, regulatory requirements or rules of any jurisdiction and the publication,
distribution or dissemination of this white paper to you does not imply that the applicable
laws, regulatory requirements or rules have been complied with;

(i) you agree and acknowledge that this white paper, the undertaking and/or the completion
of the PCE Token Sale, or future trading of PCE on any Cryptocurrency exchange, shall
not be construed, interpreted or deemed by you as an indication of the merits of PEACE
COIN OU or PCE;

() the distribution or dissemination of this white paper, any part thereof or any copy thereof,
or acceptance of the same by you, is not prohibited or restricted by the applicable laws,
regulations or rules in your jurisdiction, and where any restrictions in relation to
possession are applicable, you have observed and complied with all such restrictions at
your own expense and without liability to PEACE COIN OU;

(k) you agree and acknowledge that in the case where you wish to purchase any PCE, it is

not to be construed, interpreted, classified or treated as;

i. Any kind of currency other than Cryptocurrency;

ii. Debentures, stocks or shares issued by PEACE COIN OU

iii. Rights, options or derivatives in respect of such debentures, stocks or shares;

iv. Rights under any other contract the purpose or pretended purpose of which is to
secure a profit or avoid a loss; v. Units in a collective investment scheme; vi. Units in a
business trust;

vii. Derivatives of units in a business trust, or any other security.

() you have a good understanding of the operation, functionality, usage, storage,

transmission mechanisms and other material characteristics of Cryptocurrencies,



blockchain-based software systems, Cryptocurrency wallets or other related token storage
mechanisms, blockchain technology and smart contract technology;

(m) you are fully aware and understand that in the case where you wish to purchase any
PCE, there are risks associated with PEACE COIN OU and its business and operations;(n)
you agree and acknowledge that PEACE COIN OU is not liable for any indirect, special,
incidental, consequential or other losses of any kind, in tort, contract or otherwise (including
but not limited to loss of revenue, income or profits, and loss of use or data), arising out of
or in connection with any acceptance of or reliance on this white paper or any part thereof
by you;

(o) you will not use the Token Sale for any illegal activity, including but not limited to money
laundering and the financing of terrorism; and

(p) all of the above representations and warranties are true, complete, accurate and non-
misleading from the time of your access to and/or acceptance of possession this white

paper or such part thereof (as the case may be).

UPDATES TO THE DETAIL OF THE TOKEN SALE

PEACE COIN OU reserves the right, at its sole discretion to change, modify, add, or remove
portions of this white paper and the terms at any time during the sale by posting the
amendment on the PEACE COIN website (http://www.peace-coin.org . Any purchaser will
be deemed to have accepted such changes by purchasing PCE. If at any point you do not
agree to any portion of the then-current version of this white paper and the terms, you

should not purchase PCE.

MARKET AND INDUSTRY INFORMATION

This white paper includes market and industry information and forecasts that have been
obtained from internal surveys, reports and studies, where appropriate, as well as market
research, publicly available information and industry publications. Such surveys, reports,
studies, market research, publicly available information and publications generally state that
the information that they contain has been obtained from sources believed to be reliable,
but there can be no assurance as to the accuracy or completeness of such included
information. PEACE COIN OU has not conducted any independent review of the information
extracted from third party sources, verified the accuracy or completeness of such
information or ascertained the underlying economic assumptions relied upon therein.
Consequently, any entities of PEACE COIN OU and officers and employees thereof do not
make any representation or warranty as to the accuracy or completeness of such

information and shall not be obliged to provide any updates on the same.



DEFINITIONS

PEACE COIN shall refer to, collectively or individually, PEACE COIN OU established under the
laws of Estonia and its affiliates, including but not limited to the foundation planned to be
established. PEACE COIN is a globally innovative company group in Blockchain industry with
offices in Estonia and Japan, which links emotion to Token Economy providing trading and
next-generation services powered by Blockchain technology.

PCE shall refer to the name of PEACE COIN TOKEN. PEACE COIN will open up its platform for
all token issuers as an automated self-serving platform, for both initial Cryptocurrency
issuance as well as a secondary exchange.

Base Currency shall mean the currency that you are buying or selling, e.g. Bitcoin,
Ethereum, etc.

Cryptocurrency shall mean the cryptocurrency or the distributed ledger-based token.
Token Sale shall refer to the distribution of newly issued PEACE COIN TOKEN (PCE) based
on the description of this white paper.

Soft Cap shall refer to the upper limit of a Token sold during the Token Sale, which the
Token Sale could be terminated in the middle of the holding period at the Issuer’s discretion.
Hard Cap shall refer to the maximum quantity of the Token Sale.

Whitelist shall refer to a list of qualified applicants who has completed both KYC verification
and registration of their ERC20 address.

Registered ERC20 address shall refer to the address of a Wallet that is compatible with
Ethereum based ERC20 tokens, that a Purchaser pre-registered in the Whitelist.

KYC shall refer to the “Know Your Customer” checking process, including identification
verification based on the AML/CTF Rules (Anti-Money Laundering/Counter-Terrorism
Financing Rules) based on the FATF (Financial Action Task Force) guideline, which will be

conducted upon the Token Sale of PCE and by each Service Operators.
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2R DFiat Currency CEREES) #990.4J6K KL (¥99,900KM)
RefEtis #936.8JK KJL (#94,00038M)
7SR 73K RIL (#98,0009kF3)
Gold () 77K RIL (#9840I8H)
Crypto Currency #93,400f2% KL (#937JkM)
Bitcoin #91,300f=K KL (912JkH)
Ethereum 640K RIL (#95.7 JKH)

RF&4.1 : TIBRE
OECD,IMF,Ministry of Internal Affairs and Communications (2018%}k)
CoinMarketCap® 7 —4% %#JTICPEACE COIN OUAMERL (20184&E6 A &H)

HMFATERHUT, 7V T ALY Y— (REBEE) HHORMEEIE. 2018%F1BI2IE#98,200@K KLz
HELUTED, NN S OISR ELETIEPHTESDEEZISNETT,
KA, Bl & LTOMELPREMEE LW TWRWTGEE UTUTORINB IFSNET,
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KEFEICHTD. FEORBIRIRKRLTORED TEH, KEIMEBERHEL D L < OREZREHFEICEI<
H26s ER25rEHRH D, HEEREOEGHKENBUELDLXEARSHHLTWBEN 267 EH2245
E&H b &I, OECDFgE LTIREMT. B1857.75KMH (14102/8) . LMEH%1,660.75K:[H (273%/
H) ORHZRESBICSVTNET,

ZO3iiE UTEBZRITENTOWRWANKRETH 25 LR nE T, IR43TEAKRICE TS, RER
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REHEE LT FEN1405H~190FMFEDHHEIDEE SN TVET,
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1B&®7b DHE - RERE (9)

Bt it B Eegis
3| Ed

= xE | 4= RE TE| T | AF RE
Australia 248 172 | 128 311 |Mexico 368 113 161 373
Austria 307 135 | 195 269 |Netherlands |236| 163 122 273
Belgium 202 151 125 | 245 |New Zealand |279| 141 160 264
Canada 268 160 | 201 254 |Norway 251 184 185 215
Denmark 211 186 | 147 243 |Poland 234 | 157 136 296
Estonia 264 169 | 198 288 |Portugal 300 96 179 328
Finland 199 159 | 1569 | 232 |Slovenia 236 | 166 169 286
France 173 143 | 116 | 233 |Spain 280 | 154 195 258
Germany 222 164 | 134 | 269 |Sweden 268 | 154 212 207
Hungary 261 127 | 171 268 |Turkey 282 116 73 377
Ireland 280 129 | 142 296 |England 259 141 169 258
[taly 191 110 90 290 [America 253 161 192 248
Japan 375 62 178 299 |OECDAverage [259 | 141 158 273
Korea 282 45 167 227

P OECD (20144)

4.2 : tE= EREBRHE
'Balancing paid work, unpaid work and leisure; & DPEACE COIN OU
YER

3 SHEEEE } -
STl % By AL
(6:2:5))
REDEEHEETS T EICKBmEFE (HRCHBziRftdIscEERED
192.8 el etk >TERSES) TS 3 H %,
BEERE - REFEHOBEEZNTOFEICBES BRI cE LS, B5NBHREIEVNL 5h,
EWSEEATIMEY 3555,
REDMTS EEHEIE. TR CEMY —EXOEECHELTCVWIEFREDS
RERBER | 1565  |eomimssrt.
RYPURK e b _ - - -
yalt! REFFHOEASEICHEFILEITRBELLS, MHZEARVCSD, EWSHE
e AT %,
REHHMT S EES e 2T o
prT— REHT S EEHEE REEAADES AT 27555
TRSUZ R 142.2 REHBOS 5, KEAERLODLETE— AOREEAAICKEL 125, HH
»7O0—F Wil ZEAEV 5D, EWSEATIHET 25 %.

ER4.3 REFHEME

HAF : KB (20134F) TREEFEHZOFAEICOVWT—2011 E5F—FICLBBEH#—) &0

PEACE COIN OUfERZ
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RELTY, BRDOEELIFEEETHR®ET, 20155F(C26.0%TH > fcBFEAOLED, 2050FICIF
36.4%ICETHRELTY, BAOEMEDOHBERIEIZ (20165F0HBAOALIE 6,673AAN) HEN
AODS5565~69mDE F4508 N (2016 FDRFBEICH L THELZ6.7%) « 7T0RULEDE 3367
A (FE5.1%) THO., AEFMESHTEAE (2017F) L& 5 EHBHHAORKICED 265U LDED
FEE11.8% & LR UK TWET, AFE. Bitlic& D, HEREFHEOBWFZERT 2HEENS D
=inE OERRENBERREL B> TVET,
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KF4.4 : BEAOKFE(GLELLEAA)
WA D JILPT (20184) F—4J'v 7 EERSEHE20185 & DPEACE COIN OUER
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A 2T RICRET BMEP IV T —IA Y M, AR CMIEL T 2R > MM TNED,
BARICEITZ. 2016FEDAMEEHHFATREAOTHBRETH D, FIFEICHEN30.2% & KiEREIER
TE Ul 2021FICIE82EBAICET ZRAHESINTH D, SaaSHAMBEEY AT LADEBANBRICEAT
WEY, F£fo. 2017EEOHBRA ¥ M —ERXWHRIE (Ra > METER—X) (F1J67,974BMAF TIE
RUEUe RAY M —EREBATZEEENS SICHEMNT 22 &P, HEBRA Y MF—ERICEWVTIEH
BEEIH TEBOLERY Y M —EREEATZT AN BICER 5T ENRAEND T EREDSIERN
BE. 2018FEEICIF1JK8,884HEMETIEAT B & FRSINET,
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Communications
Finance

Trading and Investing
Commerce & Advertising
Payments

Mining

Drugs & Healthcare
Machine Learning & Al
Energy & Utilities

Data Analytics
Infrastructure
Compliance & Security
Privacy & Security
Data Strage

Supply & Logistics
Travel & Tourism
Identity & Reputation
Gaming & VR

Recruitment

¢
&

i
“\‘\‘“ I

ICOs by Category
2018

K% 4.6 :1CO Ah7xdU—

=7

33.35%

18.11%

17.59%

4.69%

4.04%

3.50%

3.12%

2.99%

2.10%

1.99%

1.78%

1.38%

1.02%

1.01%

1.01%

0.80%

0.76%

0.67%

0.08%

954,249,600
518,210,676
503,354,136
134,098,400
115,575,329
100,000,000
89,169,964
85,621,376
60,000,000
57,017,078
50,980,000
39,544,101
29,092,221
29,000,000
28,932,536
22,934,006
21,776,392
21,776,392

2,215,535

H AT www.coinschedule.com/stats.html @5 — % % TTICPEACE COIN OUAMERL
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PEACE COINO I—H# D5 (n2) lctkflL. PEACE COINRABOMMENEED £J, LLOMHLIT
TEHDERBAD, V= vILF v EYILORREGRERABEIYXIANBLREENTE D, FNEOEWT
ZYRTA—N—EDREZEDTNERT,

1=3—>% 37 (www.cbinsights.com) Ic&k2&. PAUAIREIFZ 10—y (BEMEMNTORRNIL
U EDIERR) £E126% (2015F7AKR) OSB573%N STy N7 4 —LBETHD. 7Y 7 TlE364t
314 (FE214. 1Y ROt) N7 Sy N7 A4 —LDBETT, BETTY N7+ —LDBEDSK&P500WTD
FLIFERITHBNWTT D, BETOFOMAIEEDEHRWNIEIZ0ONIEZITED. TORLY RHRL EIRET
NIETIMN25EMUNITIFSKPE00DFE EEmD50%% G DA REENH D T, 77 v b7+ —LBEREE
THREBREBEAIGEDKEIRAETIVT, T2V M7 A—LRERE/ PYI NV P EEELLDE
BZRBEITZ2DIFTIEERS, JZ22274Z2FHTEIEICEDBERLUTED. 201227 1ADXRY &
T— U [CRENMENSH D, ZDDEADZETEIENKOSNNTWET, GDPTIFEHAIZ NI,
WEF TTHREEN RN S B THD T ED SHBREEEIH D FEAN. LRICTEH L LREFEHHP
A Y MHBRET TR, RENGERTIRZAD ERATVWD ZENSEFR, HRTI6.8JKK NILALEDHE
ERRHSRENG 2 EEZ5nE T,

Potential Market

GDPTHlh 5 ffifE
10% Fiat Currency
USD/EUR

AIfR{E S 1T VW LM(E
Social capital
Sharing Economy
Unpaid work

90%
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PEACE COIN [Z8rAE C E BEABRES NPT WEEE (FEFUENER D, EREZEDHEREDRH S
BOEENPITVWY =2 v )L v EYILPT RS RO =7 EDMEDRBRILZEITWES, < DIizHRIENR
i EIF—EDREEABEE, BRTIHE DERIIBEN THIZNENH D I,

FEEELTOI—Tv )T+ DAEIS. BERMETHND CEEBENRMEICKLT) FEELIHD
Ft Ao

UEDzEnE, BTCOLSR =2 Y ETICERZHZRIFI. PEACE COIN DProof of Thanks7/LTYU X
Llckd, NMRODEBHCH U h—0 RITENTZILTVXLTTOLB I ENEFZLWEEZFT, PEACE
COIN [F2a21—v—DMRELTWS (ERLTWRW) PEACE COIN h—27vh, —EDEIETRAT 57
. I—HF—HPEIEIBVED h—V VRBEMNMEZKITD I &N, BERLEOERKTEIFRDEE

ho (XFEULLIFI7TEZZSR)

©) PEACE CONDHSiit

A, BESBEOTBMEZAN - FRITZETIHNERIREINTETVET, Ih5DORICIFE, Bitcoind
Gl ZRRIT—4% & LTHIT L. BitcoinfmSOMEENKEZEBS CLlIcEmF->TE WS I LERE
LIcHRINEENET[3], Ffo. EthereumDEG |l DRI T — 7 ICRAL THRFBATICK D, K%
B> & &IcEthereumMiBOMEUEN T L > Tc T L ZERUICREN S D £7 (6],

George Gilder WM1993F ICER L U Tz [4]X M A—T DiEBIE. EXBEXRY N T—J(/—RBETXyt—
VBT B IEHICAVWSNZHEEERIN/ —ROVIL—)EFET 3 2 &iIc & D I—F—HZ(T IS
EOFEENERI—Y—H8D 2 BICKHIT S5 ez FRT DEATT, FICBitcoinDATGMIE WIS | it (c
BLTIE. XMNA—TDFRAERETEZEVWSHENBRINTWET [1,2,5,7, 8

F 9. Bitcoin&EthereumZzhZhic DWW, Xk [8] (&2 ET/LCEGIRHEN SRBIEE 7V 7« 71—
P—HOBRZHEL. oo —BRILSNIANI—TDEMICKD 7 7« 71— - L BEIIEORERE
HELUFE U, RIT Ethereum DOFT ERME S 5N TWERWEHE, PEACE COIND T ERA R WAL
TURLIEED - —DBENICRIT ERZEDEIE. Z LT Bitcoin OBBRERFEIT ERZ 6D & WS Kt
%% T, Bitcoin & Ethereum OETFILZ A GO PEACE COINDEG it DR Z TR LU £ L
feo TTTEERDIEE. ETNDNFA—FEUVLTREBODT I T« 71— —HDLERDHTH S & T
Bitcoin > EthereumfFB DHEICKTFL E A, Do, NAMKBRETILIEFEICES. PEACE COINODIf
BEBRLHRATETH D ENRFTEET,

INBICEZD X MNA—TDERBICED GRANBRETIVEFEZFIA LT, Bitcoin& Ethereum®EXS | flii&
BEFEIZETILEER L. TN%EH & ICPEACE COINDEG [l DRIV HEBEFEEERL (M 4.9)
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2 P74 71— -HFH (K4.8)
] Bitcoin - Ethereum + PEACE COINZhZhic
SV, BEIBBENS DT YT T1—H—H

g “7 DB EFRUIERER 48 LRLET, B
. 4.8 FEEACEEIBEN S OEBRKT. Hth
3 D797 4 TA—F—HOERHETT, H
(_é)? " = - BuahstEhZhnBitcoin - Ethereum®E
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o | G e ™¥ | fiBitcoin + Ethereum + PEACE COIND Flf&

| - PEAcECon made)|  EEUET
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I5IfEFE (24.9)
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g .| U fRER 491ERT. B 49 AR ]
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§ o BTY, FUm - FLRHENEhBitcoin -
2 . EthereumDERMERRL . VR - BOER - 1)
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N ‘i — E‘?.%Z’E’E‘%szf) CONDFREERLET.
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#5—4% $Coin Metrics*1 % {#F
(Bitcoin : 2009/1/9 - 2020/12/20, Ethereum : 2015/7/30 - 2020/12/20)

*1 https://network-charts.coinmetrics.io/
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